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Disclaimer 
The current white paper does not in any way preclude GexPay from offering holders of the GEX token a 

share of the fees as well as the revenue generated from the respective commercial applications of the 

GexPay ecosystem. However, such offer, if any, as well as its extensions, will be at the sole and absolute 

discretion of GexPay.  

 

Furthermore, there is absolutely no assurance as to whether an offer of the kind would be made. As 

such, GEX token holders should not have any respective expectations of receiving said offer. In the 

premises, no GEX token shall be interpreted, treated, construed, or classified as enabling the purchaser 

to participate in and to receive profits, overall income or other payments or returns which arise from or 

are tightly connected with the GexPay ecosystem, the GEX Token, or the proceeds of the hereby 

described token sale, or to receive any proceedings paid out of the aforementioned profits, income, 

returns, or other payments.    

Abstract 
Despite their distinct advantages, cryptocurrencies remain, for the most part, rather unfriendly in terms 

of user experiences. Digital asset holders would have to carry out quite a few steps if they are to be able 

to purchase something with them in an actual shop. 

 

Regardless, revenues from mobile payments globally have skyrocketed in 2017, reaching $780 billion 

and are on track to surpass $1 trillion in 2018. Yet, users currently lack a simple and comprehensive 

solution for managing all of their assets, especially when it comes to handling digital payments for 

physical products and services. 

 

This is where GexPay steps into the picture. Bringing a next-generation platform for smart payments, 

GexPay enables users to carry out payments without cards or cash – they can do so directly through 

their mobile phone or PC. Transactions are carried out instantly through a QR code, bank account 

transfer or with a phone number, social media account, or an email.  

GexPay users will have an ability to hold GEX tokens an receive a number of bonuses within the project.  

GexPay takes away the hurdles and makes mobile payments simple, fast, effective and low-cost – as 

they were originally intended to be. 

Introduction to GexPay 
 GexPay is a next generation platform for smart payments with cryptocurrencies or fiat, carried out with 

a mobile device. It makes mobile payments seamless and fast. 

The project has been in development for well over two years and it has managed to provide users with a 

one-of-a-kind mobile payment system. It enables users to pay for services and products without having 

to use cash or cards. They can do so easily using nothing but their smartphones or PC. 
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The system sends or requests cryptocurrencies or fiat transactions instantaneously, hence removing the 

clutter of receipts and plastic cards. As such, both sending and receiving money is a lot easier and it 

allows for a straight transfer from the user’s bank account to the smartphone. 

 

Put simply, GexPay offers an alternative mobile payment solution which is far more efficient and 

effective to contact, card, or cash payments. It also brings a comprehensive and cost-efficient options 

for both banks and merchants, disregarding data connection on the payer side. 

Convenient 

Mobile payments display substantial convenience, given the fact that they can be carried out with 

technology which is already available. They allow customers to take advantage of their very own mobile 

device and leave their cash and cards at home. 

 

GexPay allows the execution of real-time payments done with a smartphone, hence comprising the 

future of both payment and daily banking life. 

 

The platform enables online store payments, in-store payments, and person to person payments. 

Furthermore, it comes with its very own loyalty program while also offering connections to partner 

loyalty programs as well. 

Ambitious 

Currently, the main features of the system are being tested in the Central European market and are 

scheduled for international expansion as soon as the necessary funding is secured. 

 

In the near future, the GexPay intends to implement cryptocurrency payments, a comprehensive 

exchange module which will facilitate fiat-to-crypto trading, as well as an OTC trading platform. 

 

The platform’s security is guaranteed through artificial intelligence and it doesn’t stand in the way of 

user experience. 

Better 

Compared to existing solutions, GexPay reveals an array of different advantages, including but not 

limited to: 

 

 Quick and easy payments 

 A wide range of supported smartphones (no NFC or BLE is required) 

 Independent of both SIM card and Telecom providers 

 Independent of plastic Prepaid, Debit, or Credit Cards 

 It doesn’t require recipient identification 
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 Low costs and highly secured payments 

 Easy integration into different vending machines 

 Free mobile app for Android, iPhone, and Windows 

 No network is required for the payer at the moment of the payment 

 Overly positive environmental impact 

The Mission 
            The team has a fairly simple, yet unusual and incredibly ambitious goal – to turn GexPay into a 

marquee mobile payment solution enabling quick, easy, and safe P2P, online, and in-store payments. 

 

The project aims to take away the hassle and hurdle of cash and card payments while simultaneously 

handling the issues which other mobile payment systems currently face. 

The Vision 
            The project envisions a world where users have the opportunity to pay for what they want using 

nothing but their smartphone. 

 

The company aims to become a renowned and recognized player in the field of payments. It will turn 

the GexPay payments system into a widely accepted and reliable tool for sending and receiving payment 

in both fiat and cryptocurrencies. 
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Why GexPay? 
Traditional banks are very selective in the services they provide for crypto users within their current 

banking systems. They have not embraced the digital coin era, or the way cryptocurrencies have 

evolved. Being fully compliant, regulated and technologically advanced, GexPay solves this problems 

with easy access to the GexPay System, using tokenization of assets and supporting the two types of 

assets: crypto and fiat. 
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Products & Features  
GexPay App is available on iOS and Android, as well as a web-based application. GexPay  includes 

various products and features that work together to provide users with a seamless transaction process. 

GexPay will tailor its products to the needs of both individuals and businesses, ensuring that both enjoy 

improved accessibility to transacting in cryptocurrencies. GexPay created the following products with 

unique features for both individuals and businesses. 

 

 

PRODUCTS & FEATURES 

  INDIVIDUAL USERS BUSINESS USERS 

Exchange and Brokerage ✔ ✔ 

Asset guard ✔ ✔ 

Auto Exchange ✔ ✔ 

Standby Transfer ✔ ✔ 

GexPay Payment Cards ✔ ✔ 

Internal Transfers ✔ ✔ 

Payments and Remmitances ✔ ✔ 

SWIFT/SEPA/CRYPTO ✔ ✔ 

Mass payouts ✘ ✔ 

Invoicing and Processing ✔ ✔ 

Invoicing ✔ ✔ 

Merchant Processing API ✘ ✔ 

Reporting features ✔ ✔ 

Smart Contract ✔ ✔ 

 

Exchange 

Exchange will be an essential part of the GexPay. For GexPay this product will not only be the instrument 

for users to exchange and trade fiat, crypto and stocks, but also the underlying technology enabling 

GexPay’s other products, such as GexPay payment cards, the Merchant processing API, Payments 

(SWIFT/SEPA/CRYPTO) and Asset guard. 

 

GexPay Exchange will allow users to exchange and trade both in crypto and fiat. Users will be able to 

make transactions in: 

⎯ Cryptocurrencies and tokens of blockchain projects  

⎯ Fiat currencies of supported countries. 
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Brokerage 

Users need ways to promptly exchange their crypto holdings to traditional assets, while allowing for the 

possibility of rapid conversions in the opposite direction. Within the GexPay, users will be able to choose 

to promptly convert their crypto holdings into a traditional asset type available within GexPay. GexPay 

Exchange & Brokerage will allow users to trade and exchange crypto, fiat and stocks. In addition, 

brokerage functionality will allow GexPay to provide users with both traditional and crypto derivative 

financial instruments. To provide brokerage services for a wide range of users from different countries, 

GexPay plans to obtain any applicable brokerage licenses. Trading and exchange will be simple and 

intuitive in the GexPay App thanks to the tokenization of assets by the Ethereum blockchain and Internal 

Banking Platform. The GexPay will be integrated with fiat and crypto liquidity providers and stock 

markets via API connections for system stability. The pricing of GexPay trading pairs in crypto-fiat, fiat-

crypto and crypto-crypto will be determined by internal supply and demand.  

 

Asset Guard 

GexPay Asset Guard is a smart-contract based product for the protection of all types of users’ assets 

stored in the GexPay. Asset Guard will support two types of smart contracts: Auto Exchange and 

Standby Transfer. As the terms of the Asset Guard service are set in the interface, an appropriate smart 

contract is formed by the GexPay App and synced with the Ethereum Blockchain.  

 

Auto Exchange 

Auto Exchange is one of the key features of the GexPay helping users to manage their assets. At this 

feature is a set of smart contracts that lets users specify conditions for an automatic asset exchange. 

This feature is similar to a stop-loss order or take-profit order used in traditional stock markets.  

Auto Exchange can: 

⎯ Make an automatic exchange of a predefined amount of a user's cryptocurrency or stocks to fiat, 

should relative prices hit a specified level.  

⎯ Make an automatic exchange of a predefined amount of a user's fiat into cryptocurrency or stocks, 

should relative prices reach a specified level  

⎯ Make an automatic exchange of a predefined amount of a user's stocks into cryptocurrency or fiat, 

should relative prices reach a specified level. 
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Auto Exchange 
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Standby Transfer 

This feature allows each user to specify an inactivity period for their account. If this period expires 

without a login, all chosen assets will be transferred according to the user’s instructions. Standby 

Transfer ensures that recipient of the user’s funds will receive the Standby Transfer according to the 

user’s instructions. 

Standby Transfer can: 

⎯ Automatically send the defined amount of fiat funds of the GexPay user to the external bank account 

of the user.  

⎯ Automatically send the defined amount of crypto to crypto-wallets within the GexPay or in another 

system.  

⎯ Make an automatic transfer of all the assets from one GexPay account to another.  

⎯ Make an automatic exchange of all the assets in the GexPay to fiat and automatically send it to the 

external bank account of the user.  

⎯ Make an automatic exchange of all of the user’s assets in the GexPay to crypto and automatically send 

it to the crypto-wallet of the user.  

⎯ Make an automatic exchange of any of the user’s crypto asset in the GexPay to fiat and automatically 

send it to the external bank account of the user.  

⎯ Make an automatic exchange of any of the user’s fiat assets in the GexPay to crypto and automatically 

send it to crypto-wallets in another system.  

⎯ Make an automatic exchange of any user’s stocks in the GexPay to fiat and automatically send it to the 

external bank account of the user.  

⎯ Make an automatic exchange of any user’s stocks in the GexPay to crypto and automatically send it to 

crypto-wallets in another system. 
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merchant that accepts relevant payment cards. Through the GexPay app users can seamlessly request, 

activate, suspend and top-up their chosen card. 

Tokenized assets in the user’s wallet can be used to top-up the GexPay payment card. This process takes 

just a couple of taps in the GexPay App. The top-up process starts with asset selection: if the asset is 

cryptocurrency, it exchanges to fiat automatically. If the chosen asset is a fiat currency it moves directly 

to the Asset Management Engine for de-tokenization. The Asset Management Engine will lock tokenized 

fiat assets in the specific smart contract. After that, unlocked fiat will be sent from the Treasury Module 

of the Core Banking Platform through the fiat payment gateway to the card issuer. 

 

Top-up process 
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Since all of the assets in the GexPay Smart Banking System are tokenized, transactions will be performed 

using the Ethereum Blockchain. The sender and recipient will negotiate the transfer in the internal 

messenger. The sender would specify the type and the amount of the asset to be sent. After this, the 

chosen tokenized assets will be transferred through the Ethereum Blockchain and the transaction 

history stored in GexPay app. 

The sender and recipient will negotiate the transfer in the internal messenger. The sender would specify 

the type and the amount of the asset to be sent. After this, the chosen tokenized assets will be 

transferred through the Ethereum Blockchain and the transaction history stored in GexPay app. 

Payments & Remittances (SWIFT/SEPA/CRYPTO) 

SWIFT/SEPA/CRYPTO 

GexPay offer to payment and remittances services via the SWIFT, SEPA and CRYPTO payment networks. 

In the GexPay System, all supported crypto and fiat assets may function as a means of payment using 

SWIFT/SEPA/CRYPTO, including third-party and international payments. Payments to be made by 

converting cryptocurrency to fiat will be executed with the help of an integrated automatic exchange. 

This way the recipient of the payment can receive fiat even when the GexPay user initiates the payment 

in cryptocurrency. 

Invoicing&Processing 

System will allow individual and business users to accept fiat as well as cryptocurrencies using Invoicing 

and Processing for online merchants.  

Invoicing  

GexPay will help individual and business users create invoices in any crypto or fiat currency supported by 

GexPay. Invoicing is mainly designed for business users, but will be available for any user who wants to 

keep track of their incoming payments.  

 

Workflow. Invoicing 
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Processing 

Using GexPay, online merchants will be able to accept both crypto and fiat currencies as payment for 

the products they sell and services they provide. GexPay's Merchant Processing API will integrate 

directly with merchant websites, offering a simple and safe ecommerce solution. The GexPay payment 

infrastructure will streamline payments for goods and services between online merchants and online 

buyers. The GexPay merchant processing API will allow merchant clients to pay via card, SWIFT transfer, 

transfer inside the GexPay, or in any crypto that GexPay works with. Depending on the merchant’s 

preferences, they may receive payments in either crypto or fiat currency. Even if the transaction was 

conducted in a cryptocurrency, it can seamlessly be converted to fiat and sent to the merchant's fiat 

account within the GexPay.  

 

Workflow. Processing for online merchants 
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Smart Contract 

Smart Contract will be one of the key products that the GexPay provides to business users, as well as 

individuals. Smart Contract will be a smart contract-based product for high risk and/or high monetary 

value deals in crypto and fiat, with conflict resolution built in.  

GexPay will act as a mediator and provide a service that allows transparent Smart Contract Deals in:  

⎯ Sale of crypto  

⎯ Cross-border business transactions  

⎯ Online shopping for expensive items  

⎯ Payments to contractors and suppliers  

⎯ Other high monetary value transactions 

 

One of the parties establishes the terms and conditions of the deal, uploads the relevant 

documents and sends a request to the second party. The parties will be able to negotiate the 

transaction, update the terms and conditions of the transaction and upload additional documents. 

When all the terms and conditions are finalized and the documents are uploaded, the parties will be 

able to confirm the deal and initiate the creation of the smart contract. After confirmation from both 

parties, the funds of the buying party will be locked into the smart contract. 

In the process of negotiating, preparing, and conducting the transaction, both parties will be able to use 

the internal messenger as a mean of communication. In cases of escrow with multiple milestones, the 

selling party will be able to present its intermediate results to the buying party, who will in turn release 

the appropriate assets as partial payment. 

After both parties confirm that the terms and conditions of the transaction have been met, the 

transaction is successfully concluded. 

Market Analysis & Total Addressable Market 

A Global Overview 

The market for mobile payments is growing exponentially ever since 2015. 2017 saw a total revenue of 

$780 billion. With the current rates, 2019 will see the market expanding over $1 trillion. 
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A new report published by Allied Market Research shows that the mobile payment market is projected 

to reach the staggering $4.6 trillion by the end of 2023. 

 

The top 12 countries which are using mobile payment systems measured by the overall usage of mobile 

payments for online transactions are: 

1. Indonesia 95% 

2. India 86% 

3. China 86% 

4. Turkey 69% 

5. Kenya 69% 

6. South Africa 68% 

7. Sweden 64% 

8. Brazil 58% 

9. USA 44% 

10. United Kingdom 35% 

11. Pakistan 31% 

12. Japan 29% 

 

And while the geographical allocation of funds might seem diversified, it’s mostly controlled by a few 

internet service giants. 
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Mobile Payments Market in Europe: $165 Billion by 2021 

The European market is mostly diversified between larger groups of participants according to a 

Forrester Research. The most significant ones of them are represented by banks, bank consortiums and 

credit card companies such as Swish in Sweden or Vipps and MobilePay in Norway and Denmark. 

In Sweden, the mobile payment services are also strongly supported by the state’s authorities. Swish, for 

instance, was launched back in 2012 by seven large local banks in cooperation with the country’s Central 

Bank. As of May 2017, it had up 5.5 million total users. In addition, Swedish mobile payment market also 

recognizes other companies like Seamless, Klarna, iZettle, PayAir, WyWallet and PAYEx.  

 

This is what makes Sweden a country with one of the highest market penetration rates of mobile 

payments in the entire world. 

 

A lot of the European banks are adopting mobile payments carefully through their internet banking 

services as they are reluctant to allow third-party companies claim market share. 

Credit card companies such as Mastercard, on the other hand, provide a solution for mobile payments 

through apps such as Google Pay. 

 

A substantial share of the European, as well as the US and Asian mobile payment market is occupied by 

online payment processors such as PayPal, Yeepay, Airtel Money, Intuit Pay, Softcard, Tenpay 

Technology 
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The European countries who topped the market of mobile payments back in 2016 were the following: 

 

 

 

Despite the fact that the European market is seemingly occupied with strong and influential companies 

and even institutions, innovation and development in the field is booming. New solutions can potentially 

exploit the outdated mobile payment options used by the currently existing market leaders and, hence, 

provide better grounds for the end user. 

Mobile Payments in the Czech and Slovak Markets 

The situation is a little bit different in Middle and Eastern European countries. While the global average 

in terms of market penetration for mobile payments is roughly around 39 percent, the same indicator 

for Middle and Eastern European countries is merely 19 percent. This opens the door for newcomers. 

 

Currently, the leading Czech and Slovak banks offer mobile payments in different shapes and forms. 

Google Pay remains the most widely used option but some of the institutions are already preparing or 

have already launched their own solutions. Examples include My Air for Air Bank or NaNakupy of CSOB. 
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Cryptocurrencies: Uncharted Territory 

 Cryptocurrencies boomed in terms of overall exposure as they rallied to all-time-highs at the end of 

2017 and the beginning of 2018. The below chart best showcases the strong increase in cryptocurrency 

transactions over the years. 

 

 

 

There are currently over 1,500 cryptocurrencies in existence and yet Bitcoin dominates the market, 

holding the lion share with more than 50 percent in August 2018. 

 

Most of the transactions are carried out on cryptocurrency transactions. There are more than 190 of 

those venues, with the majority of them being heavily overloaded. 

 

Competition 
GexPay, as a new entrant, can shake up the competition by offering a complete suite of the products 

and services that cryptocurrency users are craving. The prominent players in the market today offer 

useful services, but they lack the unique combination of products offered by Asset Guard and Smart 

Contract, giving GexPay an advantage over its competitors. 
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Existing Solutions 
 As it stands, cryptocurrency owners need to go through a complicated set of steps if they want to be 

able to spend their holdings. They’d have to go through an exchange and get fiat and carry out a basic 

wire transfer, hoping that it comes in time. 

 

Yet, mobile payment solutions remain outdated and, for the most part, inefficient or incapable of 

handling transactions carried out with cryptocurrencies. 

 

The current array of options in front of the regular user, when it comes to mobile payments, include: 

SMS Payments 

The way they work is fairly straightforward. The user sends a payment request with an SMS and a charge 

is being applied to his phone bill. The merchant is then informed of the charge and accordingly releases 

the goods, which, for the most part, are digital (apps, ringtones, music, etc.) 

Mobile Web Payments (WAP) 

This entails basic shopping on a mobile website or a regular one through your smartphone. Payments 

are carried out through credit or debit card. 

Near Field Communications (NFC) 

This is a contactless type of payment where an NFC-enabled phone contains a specific radio frequency 

ID (RFID) chip or some sort of NFC technology. The latter communicates with the terminal of the 

merchant, hence allowing transactions to be carried out wirelessly. Typically, transactions under $15 are 

executed without the need to enter a PIN code. 

mBanking 

Online banking as well as different banking applications allow for making payments in a fairly 

straightforward way through your smartphone. 

Challenges 

There are, however, challenges which riddle all of the above methods for executing mobile payments. 

These include: 

● KYC compliance 

● Easiness of transferring money 

● Adaptability by merchants 

● Management of digital assets 
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The Solution: GexPay 
            GexPay aims to become the easiest payment solution. It enables the user to be in complete 

control of their funds. The platform is particularly user-friendly, requiring nothing but double-click to 

execute payments with any asset the user is currently holding. 

 

The platform reveals major advantages compared to existing solutions. It boasts high penetration of 

supported smartphones where NFC or BLE are not required. 

Convenient Payment Solution 

As a payment solution, GexPay offers unparalleled convenience. Payments are carried out instantly 

using a QR, NFC, or a bank transfer. Users will also be able to send funds directly to phone numbers, 

social media accounts, or emails. 

Independency of Internet Connection 

One of the landmark advantages of GexPay is that it’s not correlated or dependent on internet 

connection. In other words, users will be able to top up their mobile wallet before they leave their home 

and get the payments carried out without having to be connected to the Internet. 

Incredible Accessibility 

Regardless of whether it’s an e-commerce store or a brick-and-mortar shop, virtually everyone can 

create an accessibility point and begin accepting payments immediately. 

 

One of the main differentiations of GexPay is that the team has set it up in a way which doesn’t require 

verification of the sender. 

Physical Proof 

QR payments can be printed and further on used as payment without the need of any specific devices – 

this is one of the leading benefits. What is more, digital assets can easily be converted to physical ones 

in a paper form. 

 

Additionally, physically manifested assets can be tied to gold which is stored in a vault – hence 

automatically proving their value and making them trackable. 

Maximum Level of Anonymity Abiding by Legislation 

If both parties agree, the transaction can be entirely anonymous while, at the same time, legally abiding. 

However, the merchant has the ability to identify the customer if and when he wants to. 

Simplicity 

GexPay allows for a seamless transfer from cryptocurrencies to cryptocurrencies, from cryptocurrencies 

to fiat, and vice versa. All of this is conveniently gathered as capabilities of the mobile app. 
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Payments made both in fiat and in cryptocurrencies are carried out instantly as per the current market 

rates. 

Recovery 

Cryptocurrency transactions are traced by default, If there has been a mistake, they can be recovered 

conveniently to prevent any losses. 

AI-Based Unparalleled Security 

Software based on artificial intelligence is watching all transactions carried out through the system. This 

provides next-generation level of protection against any kind of malicious behavior and theft. 

 

The monitoring of transactions is entirely automated. It considers different user characteristics and 

assesses them simultaneously to determine if there is a potential threat which would be able to disrupt 

the flow of the system. 

Ease of Access 

Compared to existing solutions, GexPay is a lot more user-friendly and also offers very comprehensive 

and easy integration for merchants, institutional payment recipients as well as other interested parties. 

 

What is more, the end user is able to open new cryptocurrency accounts in a matter of seconds, 

allowing him to exchange digital assets for fiat whenever needed. 

 

In other words, GexPay provides the same level of comfort, regardless of whether the user wants to take 

advantage of cryptocurrencies or of fiat. This is one of the characteristics which differentiates it from the 

competition. 

 

The project has placed the most serious emphasis on the system being user friendly for payments made 

in both cryptocurrencies and in fiat. GexPay attempts to provide the market with an all-in-one solution 

which caters to the needs of both merchants and customers.  

 

The team aims to create a cryptocurrency trading platform which will not drain out the investor in fees 

and charges. 

Given the tremendous market size for mobile payments and the fact that it’s only set to increase over 

time, GexPay will aims to become a widespread and recognized platform, solving all of the issues 

outlined above. 
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GexPay and the European Central Bank 
           GexPay was selected from hundreds of other fintech startups to present its innovative payment 

system directly at the headquarters of the European Central Bank located in Frankfurt/Main. This 

marked a substantial accomplishment for both the team and the project in general. 

 

 

 

 

 

 



26 / 47 
 

Technical Part 
The GexPay ecosystem presents an end-to-end solution for everyone involved in the payment process in 

general. From merchants to customers and even Initial Coin Offering (ICO) investors can take advantage 

of the solution brought by the next-generation payments system where safety, immutability, and 

reliability are guaranteed by the innovative blockchain-based technology. 

 

GexPay has already achieved a major milestone, completing the development of the GexPay Mobile 

Wallet and the payment system. These comprise the cornerstone around which a broader ecosystem 

will be brought up. 

For Users 

When executing a payment, the user needs to be absolutely certain that his funds won’t be put at risk of 

scam, theft, or fraud. This is especially true for the field of cryptocurrencies where wrongdoers are 

exploring every option to defraud retail users. 

 

GexPay aims to become the safest and most comprehensive solution for anyone who wants to manage 

their funds in an efficient and effective manner. The project minimizes service fees and provides an all-

in-one solution under the same roof. 

For Merchants 

Merchants will be able to conveniently expand their existing customer base by approaching new people 

and converting them to loyal customers through the GexPay Reward system. One of the platform’s main 

advantages is the seamless and quick integration, allowing merchants to start using it almost 

automatically. There is no need for prolonged verification periods and unnecessary waiting. 

 

Additionally, GexPay protects merchants from the serious volatility in the cryptocurrency markets, 

hence adding another reliable string of sales revenues. 

For Contributors 

The main intention of GexPay is to provide for an opportunity where contributors will be able to benefit 

from taking advantage of the platform. The system intends to allow for the creation of a long and 

sustainable income which goes straight to the contributor’s GexPay Mobile Wallet in whatever currency 

the user prefers. 

GexPay Mobile Wallet 

The GexPay Mobile Wallet is already available at the Google Play Store and at the Apple’s App Store. The 

registration is entirely straightforward and seamless. Users can create a new account with their 

Facebook profile or with their Gmail. It’s particularly easy to use and intuitive. 

https://play.google.com/store/apps/details?id=com.gexpay.android
https://play.google.com/store/apps/details?id=com.gexpay.android
https://itunes.apple.com/sk/app/gexpay/id986016629?mt=8
https://itunes.apple.com/sk/app/gexpay/id986016629?mt=8
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The wallet allows the users to send money to anyone using a QR Code, wire transfer, a basic bank 

account or even by a phone number, social media accounts, or with an email. 

 

What is more, the mobile wallet allows users to carry out the same transfers using cryptocurrencies as 

well. On top of it, the application provides means for watching over the new market trends, has specific 

analytics tools and allows for the effortless conversion between cryptocurrencies and fiat – all that 

under one roof. 

 

GexPay Mobile Payment Solution is comprehensive and universal. In other words – it is easy to use and 

serves a wide array of purposes, catering to different individual or business needs. 

GexPay Mobile Payment Solution 

The mobile payment solution brought by GexPay allows for user-friendly cryptocurrency and fiat 

transactions. It’s comprehensive and universal or, in other words – it’s easy to use and serves a wide 

array of purposes, catering to different individual or business needs. 

 

Accounting for the threats lurking in the space of mobile payments, GexPay has placed special emphasis 

on security. With its AI-based software solutions, the system guarantees that all threats are identified in 

advance and eliminated timely before they can potentially interrupt the flow of the system. 

 

An additional advantage is that users or merchants can freely choose the most convenient way to 

transact, choosing between: 

 

● Traditional QR codes 

● Bank account transfers 

● Processing payments through phone numbers 

● Using nothing but an email 

● Using nothing but a social media account 

How Does the GexPay System Work on Payer Side 

For the sake of the example, let’s imagine that the user wants to pay $5.00. He can get the transfer 

carried out in exactly three quick and simple steps as displayed on the image below: 
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How Does the GexPay System Work on the Recipient Side 

The following images display the same process on the side of the recipient: 

 

 

GexPay Reward & Digitalization Model 

 GexPay delivers a comprehensive service where each of the merchants can either adopt the project’s 

existing loyalty program or create such on their own. 

 

GexPay’s loyalty program was originally designed in a way which incentivizes merchants to take 

advantage of the Mobile Payment Solution with the reason being that it will bring them a steady sales 

revenue stream from loyal customers. As an added benefit, customers feel rewarded because they get 

to earn bonus points. 
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Alternatively, merchants are enabled to devise their very own loyalty program. While doing so, GexPay 

will generate their own tokens that would be fully compatible with all of the platform’s features. 

GexPay Exchange Module 

 Among the other unique features of the GexPay ecosystem is the Exchange Module. The feature 

enables users to seemingly exchange cryptocurrencies with fiat without having to go through outside 

exchanges. 

 

All the user has to do is choose the option to change their assets to their preferential and the GexPay 

Exchange Module will carry out the swap. 

 

In order to guarantee securities, GexPay will integrate major exchanges and secure the best current 

market rate to settle all the trades at the same time. 

OTC Trading Module 

 The GexPay OTC trading platform brings an answer to all the uncertainty cryptocurrency exchanges 

come with. You don’t have to worry about the high risks of fraud and hack that ordinary solutions come 

with. 

 

Furthermore, cryptocurrency exchanges imply heavy fees, substantially increasing the cost of the trade. 

This problem becomes more pressing for investors who are allocating larger amounts of money. 

 

GexPay answers those issues by bringing forward a new layer of the existing platforms where users have 

OTC markets readily available at their fingertips – directly from the mobile application. This allows them 

to efficiently manage larger amounts of their cryptocurrency holdings. 
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Process of payment 

 

 

 

 

 

 

 

 

 

GexPay Token 
            The GexPay token is what underlies and underpins the entire ecosystem. The value of the token is 

drawn from four major components: the GexPay Payments Module, GexPay Reward System, GexPay 

Exchange Module, and the GexPay OTC Trading Module. 

 

All the fees garnered from the above mentioned features are directly funneled back to the token 

holders. This allows them to build a sustainable and regular income in a currency they find fit. 

 

Wallet 

(display assets) 

Make Payments 

Exchange 

Asset Management 

(detokenization) 

Payment Gateway 
 SWIFT/SEPA 

 VISA/MasterCard 

 CRYPTO 

Crypto  

Fiat 

Fiat 

 

 

USD assets 

Smart Contract 

with 

EUR assets 

 

Treasury Module 

Liquidity aggregator 
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The process of receiving and using GEX 

 

 

 

 

 

 

 

 

 

 

How is the GexPay Token Fueled? 

            As mentioned above, the four main features of the ecosystem are what fuel the token. 

● GexPay Payments Module 

With every single processed payment transaction, part of the incurred fees are funneled back to the 

token holders. 

● GexPay Reward System Module 

Token holders will be identified as loyal customers. As such, they will be able to earn bonuses as the 

users are spending their money. 

● GexPay OTC Trading Module 

GexPay will be facilitating trades carried out on its OTC trading platform. As such, part of the spread will 

be funneled back to token holders in the form of a regular payment. 

● Gexpay Exchange Module          

Similar to the GexPay OTC Trading Module, the Exchange Module will also drive spread and fees towards 

the token holders to additionally increase their regular income. 

 

GEX 

GEX gift 

certificate 

 

Buy items on 

the sites 

 

 

Other 

 

 

Cashback 

 

 

Purchase 

during ICO 

 

 

Get as bonus in 

Loyalty System 
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A substantial advantage of the abovementioned model is the diversification – token holders will receive 

income from a range of channels, hence increasing the potential for a sustainable growth. 

 

Token holders will be receiving direct regular payments as well as bonuses from the core functionalities 

of the GexPay ecosystem in the currency that they desire. 

Model of system operation 

The long-term benefit of system is the positive correlation between the GEX price and the number of 

transactions that are conducted on our platform. The more purchases are made through our platform, 

the more GEX will be paid as cashback and more tokens will be redeemed to make the Loyalty System 

work properly. It will boost the trade volume and increase the demand and value of the GEX token.  

 

 

 

 

 

 

 

 

  

External Service 

Buyer Merchant GexPay 

GEX Sale 

Fiat Cryptocurrency 

GEX 

GEX Redemption 

Goods 
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Token Sale & Distribution 

             The GexPay token sale is going to follow an abrupt and comprehensive model, with the 

following characteristics. The token will carry the “GEX” ticker. 

 

 

 

GexPay Token Sale 

Project's soft cup $500.000   

Project's hard cup $10.000.000 
 Private sale   $0.0060 GEX 250.000.000 GEX 

Pre-sale $0.0065 GEX  250.000.000 GEX 

Public sale stage 1 $0.0070 GEX 100.000.000 GEX 

Public sale stage 2 $0.0075 GEX 100.000.000 GEX 

Public sale stage 3 $0.0080 GEX 100.000.000 GEX 

Public sale stage 4 $0.0085 GEX 100.000.000 GEX 

Public sale stage 5 $0.0090 GEX 100.000.000 GEX 

 

 

 
             

Tokens will be allocated following the scheme below: 
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GexPay Token Distribution 

Private sale (10%)  10% 250.000.000 GEX 

Pre-sale (10%) 10% 250.000.000 GEX 

Public sale (20%) 20% 500.000.000 GEX 

Team (15%) 15% 375.000.000 GEX 

Marketing 10% 250.000.000 GEX 

Innovation 10% 250.000.000 GEX 

Reserve 10% 250.000.000 GEX 

Community 5% 125.000.000 GEX 

Bounty 5% 125.000.000 GEX 

Legal 2% 50.000.000 GEX 

Advisor 1% 25.000.000 GEX 

Other use 2% 50.000.000 GEX 
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GEX Cashback Service 
Cashback in terms of online shopping and internet trading means a partial refund of the money the 

buyer spent on their purchase. Classic cashback service works like type of reward and customer loyalty 

program. Buyers receive real money back some time after the purchase. Cashback websites make 

partner agreements with stores according to which the store pays the website a certain interest of 

purchase amount for attracting a new buyer. The cashback website returns a part of this money directly 

to the buyer.  

Gexpay cashback system benefits 

 Reward payment in the GEX tokens 

 GEX award immediately after purchase 

 GexPay is already integrated with the website 

 Cashback service will be enabled by default on all websites that use the GexPay platform 

GEX Loyalty System 
GexPay as a payment platform has a number of benefits over rest of the payment platforms. GEX token 

is the main exchange unit in the Multilayer Loyalty System built in into the platform. The Loyalty System 

does not contradict the Cashback service of the platform. Loyalty Sytem is not an obligatory component 

of contractual agreements between GexPay and merchant. All buyers on the website are graded into 

several tier groups, depending on their activity. The higher tier group the user has, the more benefits 

they will receive from participating in the program. 

 

  Bronze  Silver Gold Platinum 

Birthday gift ✔ ✔ ✔ ✔ 

Access to exclusive content on the website ✔ ✔ ✔ ✔ 

Advanced notice to for new product launches ✔ ✔ ✔ ✔ 

Free shiping fon any order   ✔ ✔ ✔ 

Early access to nw products 
 

✔ ✔ ✔ 

Exclusive invites to brand events      ✔ ✔ 

Free next day shipping 
  

✔ ✔ 

Exclusive products and samples       ✔ 

Access to private sales and events 
   

✔ 

GEX cashback from each purchase 3% 5% 7% 12% 
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This is the economic basis of GexPay system and motivator for cryptocurrency holders. Website owners 

will be offered several options of integrating system with an already working client system. Having 

received GEX to wallet, the user can use them and buy goods for GEX in another store. We will certainly 

offer individual conditions of work with Loyalty System for every owner of an online store. They will 

allow merchants to determine additional actions on the website that will be rewarded with GEX. By 

including GexPay token in the economic model, we ensure a constant growth of the rate for token.   

 

 GEX as a gift 

Email subscription 2 

Share with a friend 3 

Social media activity 1 

Subscribe in Facebook 3 

Write a review 2 

Add product to favourites 2 

Auto-replenish a product 5 

Personal data fulfiment 4 

Answer the quiz 5 
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GexPay Roadmap 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The year saw the foundation of the payment system being 

created 

 

Support login with Google, Facebook, VKontakt and other 

providers 

 

2016 

2017 

Q1 

Q3 

2018 

Support of the any FIAT currency 

Finalized vouchers payment tools and started selling on 

the Slovak market 

Multi Level Marketing 

Crypto currencies 

Exchange 

PSD2 

 

 

 

 

Q1 

Q3 

2019 

2020 

Implementation of support for cryptocurrency payments  

Development of the cryptocurrency wallet 

Integration crypto – fiat exchange  

Complete OTC Trading Module 

 

Period of aggressive market penetration  

Entry to the retail market and the e-Commerce shops 

 in Slovakia.  

Worldwide cryptocurrency trading 
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GEX Token Economy 
GexPay’s token GEX (“GEX” or “the Token”), will be the central element of the GexPay Ecosystem, 

powering all of its features.  

GEX is an ERC-20 utility token and will be used for transactions within the platform, for instance the 

payment of commissions, fees and subscriptions. Transactions using GEX will be discounted, with the 

discount dependent on the user's token usage and subscription level. It is expected that the GEX value 

growth may happen due to two main reasons:  

⎯ Increased demand for the Token as the number of users of the GexPay Ecosystem grows, more 

subscriptions are purchased, and more transactions are executed.  

⎯ The burning of 50% of GexPay internal commissions until approximately 10% of GEX tokens are left in 

GexPay Ecosystem.  

Increasing demand for GEX, combined with a reduction in supply, may lead to an increased value of left 

in circulation. 

 

GEX Sale Details 

 

GEX SALE DETAILS 

Token Name GEX 

Token Standard Ethereum ERC20 

Token's Role 
Payment instrument for commission, fees and 
subscriptions within GexPay 

Maximum Number of Tokens Released 2,500 M 

Tokens available for Sale  1,000 M 

Price $0,01 

Private Sale Start Date October 23, 2018 

Private Sale End Date October 30, 2018 

Pre-Sale Start Date November 1, 2018 

Pre-Sale End Date November 30, 2018 

Public Sale Start Date December 1, 2018 

Public Sale End Date December 31, 2018 

Hard Cup $500,000 

Soft Cup $10,000,000 

Accepted Currency ETH, other crypto 

Token Distribution see on graph 

 



39 / 47 
 

KYC & AML 

KYC & AML Compliance 

GexPay platform complies with Payment Services Directive PSD 2, Directive (EU) and is fully compliant 

with the acting European legislation. 

Ordinary payments, on the other hand, don’t require KYC & AML process. Identification under KYC & 

AML terms is only required of unusual or particularly large sum transactions. 

GexPay MVP  
To make GexPay products even more useful and user-friendly we decided to involve users in product 

development by having them test and provide feedback on early versions of our upcoming products. 

The development of the GexPay Ecosystem starts with the construction of an MVP which creates the 

basic infrastructure for the whole GexPay Smart Banking Ecosystem. With the GexPay MVP users will 

have an opportunity to make real transactions and exchange operations. This will be possible not only 

due to our technology but also thanks to the crypto and fiat licenses obtained by GexPay. After 

registration and completion of all necessary KYC procedures users of GexPay MVP will have access to the 

following functionality:  

 

 Crypto & fiat wallet  

  Crypto & fiat exchange  

  Crypto & fiat trading platform  

  GexPay Payment cards  

 Internal transfers 

 

The high-level architecture of the MVP shows all major modules and the links between them. GexPay 

MVP will support the euro as a basic fiat currency which can be deposited/withdrawn via 

VISA/MasterCard or SWIFT/SEPA. Ethereum and Bitcoin will be the first crypto currencies supported by 

the GexPay MVP. Due to the possibility of ERC20 token support, GexPay aims to integrate the GEX token 

into the GexPay MVP. 

 

 

 
 

https://ec.europa.eu/info/law/payment-services-psd-2-directive-eu-2015-2366_en
https://ec.europa.eu/info/law/payment-services-psd-2-directive-eu-2015-2366_en
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The high-level architecture of MVP 
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The Team 
 

 

Jan Skulavik 
CEO 
 
Graduated: 
Faculty of Electrical Engineering and Computer Science - Slovak 
Technical University in Bratislava 
Professional history: 
Software architect and developer on several projects (mobile based 
Taxi ordering system, portal based applications for insurance 
validation for the government, call centre application with real time 
analysis for international insurance company, data mining and 
custom reporting framework and business process flow framework 
for international gas/pipes company, custom bank system 
implementations) and IT trainer and consultant with a focus on 
programming languages and software architecture. 
 
 
 
 

 

 

Tomas Filip 
SALES & BUSINESS DEVELOPMENT 
 
Professional history: 

 Business Development, IT, Logistics Director in Edenred; 
 Department Director in Siemens program and system 

engineering; 
 Orange partner - Partner Director for eastern Slovakia. 

Projects: 
 Card payments and mobile payments in Edenred, 
 GSM network development in Siemens, 
 Retail sale in Orange 
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Palo Janosik 
OPERATIONS 
 
Graduated: 
University of Economics in Bratislava, Wirtschaftsuniversität in 
Vienna 
Professional history: 

 Auditing by Coopers & Lybrand (today pwc/ 
 PricewaterhouseCoopers) in Vienna 
 Investment analyst by Bank Austria Investment 
 Bank AG (Vienna) 
 CEO by VUB Leasing (in this time the biggest leasing 

company on slovak market) on order of AVABANK AG 
(Vienna) 

 Managing director by DaimlerChrysler Financial Services 
Slovensko (Bratislava) 

 Financial management of office and retail developments 
in Bratislava 

 
 

 

 

 

Baja Maronova 
COMMUNICATION & DIGITAL MARKETING 
 
Graduated: 
Comenius University in Bratislava 
Professional history: 

 Project management of the events 
 Creative conferences (Leader conferences, Visionary 

conferences.) marketing, comprehensive logistics and 
event coordination 

 Informative campaign in electronic and print media, in the 
area of public and media relations and PR campaign. 
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Pavel Šanca  
HEAD OF BACKEND DEVELOPMENT 
Accomplished software developer with 15 years of experience in 
development of applications and blockchain technologist. Excels in 
every stage of the life cycle of software development, including 
design creation, coding, debugging, testing, and maintenance. 
Expert in devising innovative and tailored solutions to assist 
businesses achieve their goals in a variety of industries. Advanced 
skills and knowledge of leading programming tools with a strong 
background in mathematics, algorithms, and data-processing logic.  

 

 

 

 

David Navratil 
BACKEND DEVELOPER 
Skilled database developer with 10 years of experience in the IT 
field. Dedicated to producing only the best work in the creation of 
effective and reliable databases. Extensive experience with 
modifying databases, solving issues, and ensuring standards are 
properly met. Managed other developers and oversaw the 
improvement of several applications. Devoted individual with the 
ability to successfully collaborate with coworkers to produce 
functional databases and smart solutions. Determined 
professional working to consistently meet and exceed standards. 
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Martin Capek 
BACKEND DEVELOPER 
Martin Capek is a blockchain technologist and technical leader 
with over 5 years of experience. He has advised several pre-ICO 
ventures on blockchain technical strategy, tokenomics/game 
theory. 

 

 

 

Juraj Krahulec 
HEAD OF FRONTEND DEVELOPER 
Juraj Krahulec has been doing commercial software development 
since 2010. Juraj is an expert at applying his programming skills to 
solve complex challenges. He is responsible for applying technical 
know-how to manage and operate IT hardware, software and and 
application solutions. 
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Josef Zapletal 
ANDROID DEVELOPER 
Analytical and detail oriented Android app developer professional 
with stellar communication skills. Adept at bringing all team 
members together to reach a common goal on time and under 
budget. Conceptualizing app solutions with the latest technology, 
design theory, and a large dose of creativity. Committed to viable 
and easily functional app solutions for clients. 

 

 

 

Libor Zapletal 
iOS DEVELOPER 
Senior lead software engineer, specializing in developing iOS and 
Mac apps. Over 7 years of experience in the area of software 
development for mobiles and web, working on software 
design, coding, testing and maintenance. Skilled in developing 
APIs for middle ware Framework modules for mobile platforms. 
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Jana Skulavikova 
SUPPORT BACKOFFICE 
Jana with over 10 years experiences in management 
implementing efficient office operations through a hands-on 
approach to staff management. Focused on managing all office 
functions to ensure optimal office productivity and customer 
experience. 

 

 

 

Martin Maron 
MEMBER OF SUPERVISORS 
Friendly and helpful customer service supervisor with a 
dedication to giving excellent service. Experience working in call 
centers in the cruise line industry for the past 5 years. 
Incredible oral communication skills when answering questions 
and dealing with customer concerns. Excellent problem-solving 
ability that helps resolve customer issues satisfactorily. Strong 
leadership skills that help customer service representatives on 
the team work toward specific goals and to a high standard of 
quality. 
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Hanka Cierna 
LAWYER CONSULTANT 
Charismatic and energetic legal advisor with eight years of career 
experiences in business and legal environments. Business law 
expert skillful at creating and building on relationships and 
identifying and helping to establish company positioning. Excels at 
critical thinking and planning as well as liaising with clients and key 
figures from different types of industries.  

 

 

 

Martin Macko 
ACCOUNTING AND ECONOMIC DEPARTMENT 
Strategic  and analytical finance professional with 25 years of 
success in financial reporting, analysis, audits and project 
management. Accomplished and results-oriented professional 
who consistently meets deadlines and increases company 
revenue. Highly skilledat increasing productivity through detailed 
cost analysis. Thrives in high-pressure IT environments. Excellent 
financial reporting, budget forecasting, management and team-
building skills.  

 

 

 

Official website: https://www.gexpay.com/ 

 

https://www.gexpay.com/
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